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THE  TRUST  COMPANY  AND  THE  UNIVERSITY 


T^ROM  its  establishment  in  1867,  nearly  half  a  century  ago,  the 
^  Rhode  Island  Hospital  Trust  Company  has  maintained  intinuite 
associations  with  Brown  Univeraty,  which  is  celebrating  this  lall  the 
one  hundred  and  fiftieth  anniversary  of  its  foundation.  Many  of  the 
Trust  Company's  directors  have  been  ^jfraduates  of  Brown;  at  the 
present  time  a  majority  ol  the  board  aie  Brown  alumni;  and  the  Com- 
pany has  been  for  many  years  the  depositary  and  custodian  of  the 
l'ni\ ersity's  funds. 

It  is  peculiarly  fitting,  therefore,  that  this  pamphlet,  illustrating  the 
development  of  the  Compmiy  and  reflecting  to  some  degree  the  growth 
of  the  community,  should  be  put  forth  at  this  time,  in  conmiemoration 
of  the  Tniversity's  ses(jui-centennial. 

That  the  educational  institution  at  the  top  of  the  hill  and  the  finan- 
cial institution  at  the  foot  of  the  hill  shall  continue  to  maintain  as  in 
the  past  the  friendliest  relations  with  each  other  is  the  wish  of  all 
those  connected  with  the  Rhode  Island  Hospital  Trust  Company. 
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THE  RHODE  ISLAND  HOSPITAL  TRUST  COMPANY 

npH  K  Rhode  Island  General  Assembly  in  May,  181)7,  ^?ranted  a  charter 
to  the  Rhode  island  Hospital  Trust  Company.  On  Oetober twenty- 
fourth  in  the  same  year  this  charter  was  accepted  and  the  Company 
began  its  corporate  existence,  being  the  first  trust  company  not  only  in 
the  State  but  in  New  Kn<rlan(l. 

The  Company  had  its  inception  in  the  minds  of  a  group  of  public- 
sfHrited  men  who  wished  to  establish  a  financial  institutiw  of  high  credit 
and  ]x)werful  resources.  Fortunately  they  had  immediately  at  hand  a 
man  exeeptionally  (lualitied  for  the  taiik  of  directing  the  undertaking — 
William  Binney  of  Providence. 

Mr.  Binney  was  a  man  of  unusual  perscmality  and  talents.  He 
was  a  ^yrandson  of  Dr.  Barnabas  Binney  (a  <ifraduute  of  Brown  Univer- 
sity, then  Rhode  Island  College),  and  a  son  of  Horace  Binney  of 
Philadelphia,  l<mg  the  leader  of  the  Bar  of  that  city.  Horace  Binney 
at  the  time  of  his  death  in  1875  was  the  oldest  living  graduate  of  Har- 
\  ard  L'niversity.  The  son,  A\'iUiam  Binney,  was  graduated  at  Yale. 
Ue  was  president  of  the  Trust  Company  until  1881.  He  was  also,  for 
several  years,  President  of  the  Providence  Common  Council,  served  in 
the  (ieneral  Assend)ly  and  was  universally  recognized  as  a  man  of  high 
efficiency  and  character.  He  combined  with  business  acumen  the 
intangible  quality  of  ctuuin.  A  recent  writer  has  said  of  him  that  he 
exemplified  the  "ancient  ideals  of  scholarship,  of  gentle  dignity,  of 
re\  erence  and  sincerity,  of  lionor  and  integrity,  of  sanity  and  good 
taste." 

The  first  meeting  of  the  coiporators  of  the  Rhode  Idand  HosiHtal 

Trust  Company  was  held  at  the  Horse  Guards  Armory  Hall,  11  West- 
minster Street,  on  the  site  of  the  Company's  present  banking  house. 
The  meeting  was  called  to  order  by  Amos  D.  Smith,  who  was  for 
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nuin>  years,  witli  his  brother,  ex-CrOvemor  James  Y.  Smith,  a  prom- 
inent cotton  nianufaeturer  of  Rhode  Island.  Mr.  Smith  was  chosen 
Cluunnan  and  Mr.  Birniey  Secretary.  The  corporators  present  were 
Amos  D.  Smith,  John  Carter  Brown,  Truman  Beckwith,  Earl  P. 
Mason,  Robert  H.  Ives,  W'ilhain  S.  Shiter,  Kdward  D.  Pearce  and 
William  Rinney.  Mr.  Hinney  was  elected  President  at  this  meeting. 
Others  intimately  associated  in  the  tbundation  of  the  Company  were 
Thomas  P.  I.  Goddard,  Amos  C.  Barstow,  Thomas  P.  Shepard  Mid 
San  me  1  M.  Noyes. 

The  Trust  Company's  charter  authorized  it  to  exercise  all  the  ordinary 
powers  of  a  bank  except  that  of  issuing  currenqr,  to  establish  a  savings 
department  and  to  act  as  an  incorporated  executor,  administrator  and 
trustee  of  estates.  For  its  Trust  Departmei»t  a  separate  deposit  was 
arranged  with  the  General  Treasurer  of  the  State  of  twenty  per  cent,  of 
its  entire  capital,  in  United  States  bonds  or  bonds  of  the  State,  which 
shonld  be  a  primary  ^^uarantee  tor  its  fidelity  in  this  branch  of  its  busi- 
ness, and  should  be  supplemented  by  its  entire  capital,  surplus  and 
other  resources. 

It  was  required  by  its  charter  to  pay  annually  one-third  of  all  the 

net  annnal  profit  ui)on  its  capital  stock  over  and  above  six  per  cent,  to 
the  Rhode  Island  Hospital,  for  the  assistance  of  which  beneticent  insti- 
tution it  was  in  part  incorporated.  This  {Hovision  was  to  be  continued 
until  such  time  as  the  Le^fislature  should  ^nant  a  similar  charter  to  any 
other  institution.  By  mutual  agreement,  the  arrangement  was  later 
cancelled.  The  early  associati<m  of  the  two  mstitutions  was  helpful  to 
both,  and  both  eiqoy  at  the  present  time  a  substantial  and  hcmorabte 
prosperity. 

Many  of  the  early  meetings  of  the  directors  of  the  Company  were 
held  in  the  oflSce  of  its  Preiadent  at  8  Blackstmie  Block,  25  Weybosset 
Street,  but  it  first  opened  for  business  in  the  secmid  story  of  the  Me- 
chanics National  liank  Building  on  the  west  side  of  South  Main 
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Street.    Its  next  home  was  in  a  building  of  its  own,  purchased  from 

the  Maunm  Kstjite,  on  the  cast  side  of  the  same  street,  at  the  corner  of 
Hopkins  Street.  Finally,  in  181)1,  it  established  itself  in  its  present 
substantial  and  handsome  gnmite  building  on  VV  estminster  Street, 
erected  special! \  for  its  occupanc^y.  In  1908  this  building  was  re- 
modelled and  greatly  enlarged. 

The  record  of  the  Khode  island  Hospital  Trust  Company  has  been 
one  of  uninterrupted  prosperity,  as  well  as  continuous  public  confi- 
dence. From  the  day  of  its  establishment  its  aflfairs  have  been  con- 
trolled and  administered  by  men  of  the  hiuhest  personal  standing-  in  the 
community.  It  may  be  said  that  the  Company  has  capitalized  not 
merely  business  judgment  and  experience,  but  character.  To  be  chosen 
an  offieer  or  direetor  of  the  institntioii  has  beeome  a  reeo<rnized  honor. 

The  emphasis  has  been  put,  in  the  Company's  attiiirs,  on  fair  dealing 
and  sensitive  hcmesty.  Among  its  employes  there  has  been  a  helpful 
tradition  of  lon^^  senice.  Everythin<;  possible  has  been  done  to  create 
and  preserve  a  sentiment  and  atmosphere  of  di^^nity  and  stability,  joined 
with  modem  methods  and  enterprise. 

During  its  entire  history,  the  Compimy  has  maintained  intimate 
Illations  with  many  of  the  oldest  and  most  im]X)rtant  industries 
of  Rhode  Island — indnstries  whieh  themselves  represent  in  their 
sevaral  lines  the  ideals  and  efficiency  that  have  chiuracterized  this  insti- 
tution. With  these,  through  its  directors,  the  Company  is  in  constant 
and  intimate  toueh. 

The  Company  has  regulai'ly  paid,  trom  the  outset,  dividends  on  its 
stock,  and  interest  on  its  |jarticii>ation  accounts  and  on  the  dwly 
balanees  of  its  call  depositors.  As  Mr.  Binney  himself  said,  "The 
desiii'n  oriuinallv  was  to  eonduet  all  its  business  witli  referenee  |)rii»»arily 
to  the  tinancial  interests  of  the  community,  then  of  its  depositors  of  all 
kinds,  then  of  its  stockholders. 

Its  authuri/ed  eaj>ital  in  1867  was  .1^500,000.    At  the  present  time 
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its  capital  is  $i\.j()(),0()(),  with  an  authorized  total  ot'Jf^o,OOU,000;  its 
surplus  (earned)  is  $2,500,000,  and  its  undivided  profits  are  over 
$600,000.     Its  resources  have  developed  from  modest  beginnings  to 

more  than  $48,000,000, 


STATEMENT 

RHODE  ISLAND  HOSPITAL   TRUST  COMPANY 

APRIL  SO,  1914 

UKSOUHCKS 

Loans  and  Discounts         -----  $17,716,^11.18 

United  States  Honds,  4's  of  Um.  at  par*  -           -           -  550, 000. 00 

State  of  Rhode  Island  Bonds  at  par            -            -            -  1.000.000.00 

Other  lioiids  at  or  under  par          -----  l:i,4ijl,li^8.7l^ 

Mortgages           -  4,7118,768.02 

Stocks  2,919,192.50 

Banking  House,  Safe  Deposit  Vaults  and  Safes       -          -  300,000.00 

Other  Real  Estate             -----  145,000.00 

C  ontracts  for  Sale  of  Western  Lands          -           -           -  ^,200.00 

Accrued  Interest  (net)       -----  116,734.76 
Demand  Loans      -            -            -            -         Si  .!2T:5.9()4. 1  !2 
Due  from  Banks,  Bankers  and  V.  S.  Treasurer  J>,847,i260.90 

Cash  (Includes  Exchanges  $178,731.06)    -        ^152,486.7^  7,^73,711.89 

*48,182,95J^.07 

LIABILITIKS 

Capital     -           -           -           -           -    .       -           -  $  *^,500,000.00 

Surplus     -------  2,500,000.00 

(guaranty  I'uud     ------  1^0,000.00 

Undivided  Profits  -          -----  542,030.74 

Dtvidend,  payaUe  May  11,  1914  ....  75,000.00 

Reserved  for  Taxes           -----  58,184.84 

Sight  Deposits      -  -  .  -  S18,808.2i57.15 

Certificates  of  Deposit       -  -  -  5,481,583.42 

Participation  Deposits      -          -           -        18,087,916.42  42,377,736.99 

$48,182,952.07 

=^  <»(i(».oun  nftlu-sf  boEuls  are  loaned  to  a  Nationnl  Rfink. 

All  investments  of  trust  funds  are  kept  separate  and  apart  from  tlie  assets  of  the  Company,  and 
are  not  iacfaided  in  the  above  statemeat. 
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A  CENTURY  AND  A  HALF  AT  UHOWN 


/^NE  hundred  and  filly  years  ago  the  modest  beginnings  of  Brown 
^  University  were  laid.    The  first  meeting  of  the  "Corporation  for 

ioundin.u  and  (Mul()\vin.i»' a  C'ollrov  or  rniversity  within  the  Colony  of 
Rhode  Ishuiduud  Trovidence  riantatioiis  in  New  Knuland  in  America'* 
was  held  in  Newport  on  the  tirst  Wednesday  in  September,  17<>4«. 
Steplu  n  Hopkins,  for  many  yt  jirs  (Jovenior  of  the  State  and  Repre- 
se»ilati\o  in  C'on<>'it'ss,  was  clioson  t  luuK-cllor.  At  tlic  second  annual 
meeting  of  tlie  Corporation  at  Newport,  a  year  later,  James  Muaiiiug,  u 
graduate  of  the  College  of  New  Jersey  (now  Prineetwi)  was  elected 
*'  rresident  of  I  he  ("oik'uv.  Professor  of  Lnn^najres  and  other  Branches 
ofEeai-ning,  with  full  |)o\ver  to  act  inuuediately  iii  these  eapueities  at 
W luren,  or  elsewhere. 

Rhode  Island  College,  as  it  was  at  first  called,  began  its  work  at 
Warren,  but  in  1770  was  renu)\  ed  to  Trox  idenee.  "A  taste  for  learn- 
ing,'' wrote  Manning  in  170(>,  ^'is  greatly  upon  the  increase  in  this 
colony/'  In  that  year  David  Howell,  a  young  graduate  of  Princeton, 
was  ( n^^a<^ed  as  Manning's  assistant.  For  many  years  they  bore 
together  the  entire  brunt  of  the  faculty  work  of  the  institution. 

In  1804  the  name  of  the  college  was  changed  to  IJrown  University, 
in  honor  of  Nicholas  Brown,  a  gniduate  in  the  class  of  1786,  mid  a 
li'eiierous  benefactor. 

Brown  University  is  seveutii  in  a<»e  anion,i»'  tiie  eolle<^es  and  universi- 
ties of  the  United  States.  Its  oldest  building  is  University  Hall,  a 
colonial  structure  in  red  brick,  which  was  erected  in  1770.  The  next 
oldest  huildin**'  is  no|)e  Colle<>e.  in  nuieh  tiie  same  arehiteetural  style, 
which  dates  from  1822.  Maimuig  Hall,  in  the  (ireek  tashioii,  occupies 
a  space  between  these  two  older  buildings;  it  was  built  in  1884. 

At  the  present  time  the  University  comprises  thirty-one  buildings 
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exelasive  of  an  extensive  fringe  of  allied  Greek-letter  fraternity  houses, 

Witliin  a  block  of  ihv  front  canipus  is  the  Rhode  Ishind  School  of 
Dcsij^n.  A  workinu  arrun^eiueiit  exists  between  this  institution  and 
the  Univen^ty  by  which  certain  courses  in  one  are  counted  as  part  of 
the  rei^tular  work  of  the  other.  The  number  of  students  at  the  Univer- 
sity, inchidin'^'  those  at  the  \\'onien's  C'olle^^e  and  in  the  Graduate 
Department,  is  ahnost  exactly  one  thousand. 

The  library  tacilities  of  the  University  are  excepticHmlly  rich*  The 
Main  Ijibrar>^  contains  180,000  volumes,  and  the  various  departmental 
libraries  and  the  John  Carter  l^rown  Library  of  Aniericuna  swell 
this  number  to  more  than  225,000. 

The  number  of  ^p^uates  of  Brown  Irom  the  be^nnini;  has  been 
77SO.  Of  these  a  Httle  over  700 — almost  exactly  one-teiitli — have 
been  women.  The  living  graduates  number  about  -AtiOO  at  the  present 
time. 

William  Herbert  Perry  Faunce,  the  ninth  President  of  the  Univer- 
sity, was  inau^ifurated  in  181M).  The  facult>'  consists  of  100  members 
and  tlie  productive  funds  of  tlie  Univei'sity  aie  nearly  tive  million 
dollars. 
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Preston  H.  Gardner 
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T»rm  of  Office 
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Dec.  ().  1881.  to  May  11,  1884 
June  10,  1884,  to 

Julv  l;l  187T,  to  Dec.  0,  1881 
Dec.  4.  188J3,  to  June  10,  1884 
Julv  1.  1884,  to  Apr.  9,  1889 
Apr.  9,  1889,  to  Sept.  1,  1905 
June  18,  1905,  to  Jan.  SS,  1918 
Feb.  18,  1906,  to 
Dec.  10,  1912,  to 
Dec.  10,  1912,  to 

Dec.  7,  1867,  to  Apr.  14,  1868 
Apr.  14,  1868,  to  Dec.  5.  1871 
Dec.  5,  1871,  to  Mar.  1,  1881 
Mar.  1.  1881.  to  June  10.  1884 
Julv  1.  1884,  to  June  13,  1905 
June  13,  1905,  to 

Feb.  14,  1905,  to 

Dec.  14,  1909,  to 


Dec. 
Oct. 

Mar. 

Julv 

June 

June 

Feb. 

June 

Oct. 

Feb. 

Feb. 

Feb. 


4,  1888, 
9,  1894, 

12,  1901, 
\%  1904, 

13,  1905- 
13.  1905, 
13.  1906, 
13,  1911, 
10,  1911, 
10,  1914, 
10,  1914, 
10,  1914, 


to  July  1,1884 
to  June  18,  1905 
to  Dec.  11,  1906 

to 

to 
to 

to  Mav  VX.  1908 
to 

to  May  18,  1918 

to 

to 

to 


DIRECTORS  IjROM   THE  ORGANIZATION   OF  THE 


COMPANY 


*Alfired  Anthony 

*Truman  Beckwith 
*Ro\vse  Babcock 
*John  Carter  Brown 
'^Stephen  Harris 
'''Kdwartl  King 
'•'Earl  P.  Mason 
^Edward  D.  Pfearce 
*AnioB  D.  Smitii 
*Rufus  Wateriiuui 
'''Henry  B.  Aiitliony 
*Anu)s  C.  Barstow 
*Amhrose  K.  Burnside 
*Zafhariah  Chafee 
*Robert  H.  Ives 
^Christopher  lippitt 
^Sanrad  M.  Noyes 
♦William  S.  Slater 
♦I'honias  P.  Shepard 
♦Marshall  Woods 
♦Thomas  \\  I.  Goddard 
♦Moses  B.  Lockwood 
♦C.  Fiske  Harris 
♦Royal  C.  Taft 
♦Amos  D.  Lockwood 

Frank  £.  Richmond 

Robert  H.  I.  Goddard 
♦Henry  Howard 
♦George  W.  R.  Matteson 
♦Samuel  S.  Spragiie 
*  William  D.  Ely 
♦fRowland  Hazard 
♦Benjamin  Lapham 

Charles  Morris  Smitii 
♦George  I.  Chace 

Robert  I.  Gammell 
♦William  Binnev 


OeL  24,  1867,  to 


4« 
»< 

«« 
«( 

ft4 
(4 
«( 
Ct 

4« 
4i 
it 


44 
44 
44 
44 
44 
44 
44 
(C 
(  ( 
(6 
44 
44 
44 
44 
44 
66 
66 
6  6 


Dec.  7,  1867,  to 
Mar.  19,  1868,  to 
Dee.  7,  1869,  to 
Dec.  1873,  to 
Dec.  %  1878,  to 
Dec.  2,  1873,  to 
Nov.  10,  1874,  to 
Nov.  10,  1874,  to 
Dec.  7,  1875,  to 
June  13,  1876,  to 
Dec.  5,  1876,  to 
Dec.  5,  1876,  to 
Dec.  4,  1877,  to 
Dec.  4,  1877,  to 
Dec.  3,  1878,  to 
Dec.  3,  1878,  to 
Dec.    %  1879,  to 


June  S2, 
May  % 

Dec.  8, 
June  10, 
Nov.  10, 
Dec.  12, 
Sept  21, 
Jan.  SO, 
Jan.  21, 
Dec.  18, 
Mar.  19, 
Sept.  5, 
Dec.  2, 
Mar.  30, 
July  6, 
Feb.  8, 
June  10, 
May  28, 
May  5, 
Dec.  3, 
Nov.  10, 
May  13, 
Oct.  2, 
June  4, 
Jan.  16, 
June  18, 

Apr.  14, 
Nov.  16, 
Nov.  11, 
June  11, 
Aug.  16, 
Jan.  8, 
Jan.  2, 
Apr.  29, 


1882 

1878 
1872 
1874 
1869 
1873 
1876 
1888 
1877 
1875 
1868 
1894 
1879 
1889 
1875 
1898 
1888 
1882 
1877 
1867 
1874 
1872 
1881 
1912 
1884 
1876 

1885 
1908 
1896 
1908 
1898 
1878 
1884 
1885 


Apr,  23,  1909 


*  Ueceastid.      t  Xwo  terms,  final  ooe  ending  Aug.  1(>,  1898. 


WEST  POKTAL  Ol'  I'HK  XEW 
TROLLEY  TUNNEL.    RHODE  LSLAND 
SCHOOL  OF  DESIGN  ABOVE 


DIRECTORS  FROM  THE  ORGANIZATION  OF  THE  COMPANY  (CONTINUSD) 


*Williain  B.  Weeden  . 

Kdward  I).  Pearce 
'''Hedrv  J.  Steere 
*Horati<)N.  Campbell  . 
*Robert  Knight 
*John  W.  Uanielson 

Uerbert  J.  Wdls 
*Jchn  C.  P^ram 

Lyman  B.  Goff 

Eugene  W.  Mason 

Georf^e  Gordon  Kiny;  . 

Rowland  (i.  Hazard  . 
*Liician  Sharpo 

Nelson  W.  Aldricli 

Samuel  R.  Donrance  . 

Howard  O.  Stui^c^ 

Stephen  ().  Metcalf 

Walter  H.  Callender  . 
*(;ilhert  A.  Phillips  . 

l\d\vard  llolbrook 

.lames  Iv  Sullivan 

Benjannn  M.  Jackson  . 

John  R.  Freeman 

Charles  S.  Mdloi 

Robert  W.  Taft 

Webster  Knight 

Stephen  ().  Edwards  . 

r'rank  W.  Mattesoji  . 

R.  H.  Ives  Goddard,  »Jr 

Henry  1).  Sharpe 
•  Deceased. 


T0rm  of  S&rvice 


Dec. 

2, 

1879,  to  Mar.  t8,  191S 

Dec. 

5, 

1882,  to 

Dec. 

5, 

1882,  to  Oct, 

28,  1889 

Dec. 

4, 

1883,  to  Ai)r. 

10,  1899 

Dec. 

1884,  to  Nov. 

26,  1912 

Dec. 

% 

1884,  to  Aug. 

9,  1918 

Dec. 

1, 

1885,  to 

Dec. 

1, 

1885,  to  Aug.  11,  1909 

Nov. 

13, 

1888,  to 

Dei'. 

1889,  to  Aug. 

9.  1898 

Dec. 

1890,  to  Dec. 

3,  1901 

Dec. 

4, 

1894,  to 

Dec. 

1, 

1896,  to  Oct. 

17,  1899 

^3ec. 

6, 

1898,  to 

Dec. 

6, 

1898,  to 

Dec. 

6, 

1898,  to 

Dec. 

4. 

1900,  to 

Dec. 

h 

1900,  to 

Dec. 

1901,  to  Nov. 

1908 

Dec. 

2, 

190:^,  to 

Dec. 

^, 

1902,  to 

May 

10, 

1904,  to 

Dec. 

6, 

1904,  to 

Jan. 

10, 

1905,  to  Dec. 

t,  1918 

Dec. 

5, 

1905,  to 

Dec. 

3, 

1907,  to 

Dec, 

1, 

1908,  to 

Dec. 

1, 

1908,  to 

Dec. 

1, 

1908,  to 

Dec. 

5, 

1911,  to 

